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FINANCIAL RESULTS

The board of Directors of the Company (the “Board”) is pleased to present the 
unaudited condensed consolidated results of the Group for the three months and 
the six months ended 30 June 2021, together with the comparative unaudited 
figures for the corresponding period in 2020 as follows:

CONDENSED CONSOLIDATED STATEMENT 
OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30 JUNE 2021

For the three months 
ended 30 June

For the six months 
ended 30 June

2021 2020 2021 2020
Notes RMB’000 RMB’000 RMB’000 RMB’000

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue 4 23,168 27,235 37,635 43,251

Cost of sales (21,531) (21,019) (34,727) (33,614)
      

Gross profit 1,637 6,216 2,908 9,637

Other income 5 294 709 655 1,436
Selling and distribution expenses (2,239) (2,399) (3,951) (4,381)
Administrative and other expenses (4,862) (4,502) (8,520) (10,165)
Impairment loss on trade and 
  other receivables (314) (573) (1,660) (1,156)
Finance costs 6 (543) (1,385) (1,212) (2,337)
      

Loss before income tax (6,027) (1,934) (11,780) (6,966)
Income tax credit/(expense) 7 378 122 786 164
      

Loss for the period attributable to 
  the owners of the Company (5,649) (1,812) (10,994) (6,802)
      

Other comprehensive income/
  (loss) for the period:
Item that may be reclassified 
  subsequently to profit or loss:
  Exchange differences on 
    translating foreign operations 19 1,342 (58) 205
      

Total comprehensive loss 
  for the period attributable to 
  the owners of the Company (5,630) (470) (11,052) (6,597)
      

Loss per share 9
— Basic and diluted (RMB cents) (0.62) (0.20) (1.21) (0.76)
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CONDENSED CONSOLIDATED STATEMENT 
OF FINANCIAL POSITION
AS AT 30 JUNE 2021

30 June 
2021

31 December 
2020

Notes RMB’000 RMB’000
(Unaudited) (Audited)

ASSETS AND LIABILITIES

Non-current assets
Property, plant and equipment 45,450 46,899
Right-of-use assets 30,189 37,613
Intangible asset 5,448 8,251
Goodwill 30,827 30,827
    

Total non-current assets 111,914 123,590
    

Current assets
Financial assets at fair value through 
  profit or loss 5,021 –
Inventories 16,389 15,667
Contract assets 2,189 2,668
Trade, lease and other receivables 10 65,771 58,820
Cash and cash equivalents 17,734 64,552
    

Total current assets 107,104 141,707
    

Total assets 219,018 265,297
    

Current liabilities
Contract liabilities 3,557 2,882
Trade and other payables 11 23,027 21,156
Bank borrowings – 30,000
Lease liabilities 10,390 14,861
Tax payable 32 2
    

Total current liabilities 37,006 68,901
    

Net current assets 70,098 72,806
    

Total assets less current liabilities 182,012 196,396
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CONDENSED CONSOLIDATED STATEMENT 
OF FINANCIAL POSITION
AS AT 30 JUNE 2021

30 June 
2021

31 December 
2020

Notes RMB’000 RMB’000
(Unaudited) (Audited)

Non-current liabilities
Lease liabilities 7,237 10,088
Convertible bond 7,379 7,041
Deferred tax liabilities 6,225 7,044
    

Total non-current liabilities 20,841 24,173
    

Total liabilities 57,847 93,074
    

NET ASSETS 161,171 172,223
    

EQUITY
Equity attributable to owners 
  of the Company
Share capital 8,016 8,016
Reserves 153,155 164,207
    

TOTAL EQUITY 161,171 172,223
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CONDENSED CONSOLIDATED STATEMENT 
OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED 30 JUNE 2021

Share 
capital

Share 
premium

Convertible 
bond 

equity 
reserve

Other 
reserve

Statutory 
reserve

Foreign 
exchange 

reserve

Retained 
earnings/

(Accumulated 
losses) Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

As at 1 January 2020 
  (Audited, restated) 7,100 163,826 – (11,131) 4,158 (8,579) 13,003 168,377
Loss for the period – – – – – – (6,802) (6,802)
Other comprehensive income:
Exchange difference arising
  on translating of 
  foreign operations – – – – – 205 – 205
         
Total comprehensive expense 
  for the period – – – – – 205 (6,802) (6,597)
         
Issue of consideration shares 
  (Note 10) 916 23,370 – – – – – 24,286
Issue of convertible bond
  (Note 10) – – 7,337 – – – – 7,337
Transfer to statutory reserve – – – – 186 – (186) –
         
As at 30 June 2020
  (Unaudited) 8,016 187,196 7,337 (11,131) 4,344 (8,374) 6,015 193,403
         
As at 1 January 2021
  (Audited) 8,016 187,196 7,337 (11,131) 4,498 (9,403) (14,290) 172,223
         
Loss for the period – – – – – – (10,994) (10,994)
Other comprehensive income:
Exchange difference arising
  on translating of 
  foreign operations – – – – – (58) – (58)
         
Total comprehensive expense 
  for the period – – – – – (58) (10,994) (11,052)
         
Transfer to statutory reserve – – – – 23 – (23) –
         
As at 30 June 2021
  (Unaudited) 8,016 187,196 7,337 (11,131) 4,521 (9,461) (25,307) 161,171
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CONDENSED CONSOLIDATED STATEMENT 
OF CASH FLOWS
FOR THE SIX MONTHS ENDED 30 JUNE 2021

For the six months 
ended 30 June
2021 2020

RMB’000 RMB’000
(Unaudited) (Unaudited)

Cash flows from operating activities
Loss before income tax (11,780) (6,966)
Adjustments for:
Depreciation of right-of-use assets 7,424 6,224
Depreciation of property, plant and equipment 1,943 1,970
Amortisation of intangible asset 2,803 2,470
Write-down/(reversal) of inventories to 
  net realisable value 707 (9)
Impairment loss on trade receivables and 
  other receivables 1,660 1,156
Bank interest income (38) (32)
Fair value changes on financial assets 
  at fair value through profit or loss (21) (89)
Dividend income from financial assets 
  at fair value through profit or loss (299) (161)
Interest income from other receivables (69) (916)
Interest income arising from unwinding contract 
  assets with significant financing component (114) (90)
Finance costs 1,212 2,337
   

Operating profit/(loss) before working 
  capital changes 3,428 5,894
Decrease/(increase) in inventories (1,429) (154)
Decrease/(increase) in contract assets 593 (98)
(Increase) in trade and other receivables (10,821) (13,546)
Increase/(decrease) in contract liabilities 675 (2,095)
Increase in trade and other payables 1,871 4,586
   

Cash used in operations (5,683) (5,413)
Income tax paid (2) –
Bank interest received 38 32
   

Net cash used in operating activities (5,647) (5,381)
   


